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Ziklo Today — At a Glance

56.0 BNSEK 12.2 % 22.6 %

TOTAL LENDING RETURN ON EQUITY CET1 RATIO

Heap orrice GOthenburg, office in Stockholm

empLovees ~420 FTESs including consultants

ucense owedish bank, supervised by the Swedish FSA

ownersiie D0/B0 Joint Venture by Volvo Cars and Volverkinvest (Volvo dealers)
covernance Operationally independent from owners (no captive)

rooterinT Nationwide across Sweden

ratva A3 (Moody “s)
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ZIKLO THE MOBILITY BANK
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Key Credit Loss Mitigants

© © .

Credit loss

Assets Risk Scoring Recourse agreement Venhicle as collateral (0,01 % Jan-Sept 2026)

/For a credit loss to materialise for Ziklo Bank - in the majority part of the lending (+65 %) — the following \
must occur:

1. The customer defaults on the contract
2. The Volvo dealer defaults

3. The market value of the vehicle is lower than the residual value
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Ziklo
Strategic Initiatives Towards 2030
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Financial Results & 9 Months snapshot
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Vehicles financed by Ziklo == Nordic Benchmark
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D ‘ Electric Plug-in  Summary

Vehicle hybrid  Electrified
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TudT

42 % 25 % ~67 %

m Electric Vehicle ®Plug-in hybrid ®Other

“ : .tr ’ :-' 5
S _‘?i § A‘ L.\i\ ‘.g N ‘,‘; ;e
St -'SourCGNMQbﬂlty Sweden &Vroom .

L “‘;

Sources: OFV, Mobility

Tiedotuskeskus/Traficom and Moblllty Sweden. Jan—-Jul 2026
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PartnenValue -

-
Financial services andmobility solutions simplifying
commerce and administration across the vehicle industry

-term returns ﬁnd sustain e 5 L
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> Vehicle-secured financing, with more than half of the
Sound RlSl{ MOdelS credit risk borne by our retail partners
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Summary 2026 Q3-report

Operating profit, SEK m

Return on equity (ROE)

CET1 ratio

Credit losses / lending
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Funding & Rating
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Funding & Liquidity in brief s« seemseraozos
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- YTD 2026
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GREEN BOND RATIO
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ZIKLO BANK
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Moody’s — Credit Opinion 20 May 2026

Ziklo Bank AB
Update following upgrade of deposit ratings

Summary

The A2 long-term deposit and A3 issuer ratings of Ziklo Bank AB (Ziklo Bank) reflect the
bank's standalone creditworthiness, as expressed by baa2 Baseline Credit Assessment (BCA),
and very low loss-given-failure, which results in a three-notch uplift for deposit ratings and
two-notch uplift to issuer ratings under our advanced Loss Given Failure (LGF) analysis. Low
probability of support from the Covernment of Sweden (Aaa, outlook stable), does not result
in any further uplift.

Ziklo Banks' baa2 BCA reflects its strong solvency, including its consistently strong asset
quality, very strong capitalisation, and stable recurring profitability. The bank's strong
solvency is complemented by a solid funding profile, characterised by a granular retail
deposit base and longer-dated senior unsecured funding. This is balanced against the its
tightly managed liquidity and concentrated exposure to the automotive finance industry.

The outlook on Ziklo Bank's deposit and issuer rating is negative, reflecting the interlinks with
its part owner Volvo Car AB (Volvo Car, Corporate Family Rating Ba1, outlook negative).

Ratings

Exhibit 10

Category Moody's Rating

ZIKLO BANK AB
Outlook Negative
Counterparty Risk Rating A2/P-1
Bank Deposits AZ/P-1
Baseline Credit Assessment baa?
Adjusted Baseline Credit Assessment baa2
Counterparty Risk Assessment A2(cr)/P-1(cr)
Issuer Rating A3
ST Issuer Rating P-2

Source: Moody's Ratings
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Given contlnued growth Zl K
Northwestern Europe in the future
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ZiKlo &

Capital Adequacy

CET1 ratio, minimum Capital Ratios %
regulatory requirement 25 me 20 me 20
o 20
10.1% 10.0% * Tot Cap =~ 185%
Combined Combined 5
Buffer 4.5% Buffer 4.5% * CET1 min 14%
10,7 105
Pillar 2 1.1% Pillar 2 1.0% 10
5
Pillar 1 4.5% Pillar 1 4.5% Regulatory min 3%
0
Sep 2025 Sep 2026 Sep 2025 Sep 2026
*) Ziklo Capital Targets OCET1 OTotCap OLev Ratio
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